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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS



Wednesday, September 27, 2023Budget Workshop – 1 6:30PM
Review 2023 Actual, Forcast, Over/Under 
Budget analysis

Wednesday, October 4, 2023Budget Workshop – 2 6:30PM Continue detail review (if needed)

Wednesday, October 11, 2023Budget Workshop - 3 6:30PM Continue detail review (if needed)

Wednesday, October 18, 2023Budget Workshop – 4 6:30PM Continue detail review (if needed)

Tuesday, October 24, 2023Finalize Presentation 6:30PM Review Final budget presentation for mailing

Thursday, October 26, 2023BoD Review and Approve proposed budget

Tuesday, November 7, 2023Mailing for Annual Meeting (last day)

Thursday, December 7, 2023Annual Meeting
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS

BUDGET MEETING DATES
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Indicates Over-Budget or 
Budget Shortfall

(We spent more money than 
expected)

Indicates Under-Budget or 
Budget surplus

(We spent less than 
expected)

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS

What should I understand about VARIANCES ??????
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (INCOME)

Operating Account Receipts



4010 · Operating
Assessments

4020 · Laundry
Revenue

4030 · Party
Room Revenue

4040 · Locker
Revenue (after

tax)

4050 · Late Fee
Revenue

4061 ·
Administrative

Fees

4062 ·
Background

Check Receipts

4070 · Cable
Income

$238.72 

$7,026.27 

$235.00 

($232.20)

$596.28 

$6,500.00 

($330.00)

$80.00 

VARIANCE
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Operating Account Receipts

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (INCOME)



$1,203,124.07 $1,198,989.96 

$14,114.07 

Forecast Budget Variance 6

Operating Account Receipts

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (INCOME)
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Operating Account Receipts

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (INCOME)

$1,028,408.72 , 
66%

$114,440.00 , 7%

$425,503.76 , 27%

FORECAST
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (INCOME)

Operating Account Receipts

Operating Account Receipts Forecast Budget Variance 2024 Proposed

4010 · Operating Assessments $1,028,408.72 $1,028,169.96 $238.72

4020 · Laundry Revenue $25,026.27 $24,000.00 $7,026.27 $22,032.00

4030 · Party Room Revenue $555.00 $480.00 $235.00 $480.00

4040 · Locker Revenue (after tax) $19,327.80 $19,560.00 ($232.20) $19,560.00

4050 · Late Fee Revenue $2,596.28 $2,100.00 $596.28 $2,100.00

4061 · Administrative Fees $12,400.00 $9,600.00 $6,500.00 $6,385.00

4062 · Background Check Receipts $370.00 $720.00 ($330.00) $0.00

4070 · Cable Income $114,440.00 $114,360.00 $80.00 $120,162.00

Total $1,203,124.07 $1,198,989.96 $14,114.07 $170,719.00
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)
EMPLOYEES



($50,000.00)

$0.00

$50,000.00

$100,000.00

$150,000.00

$200,000.00

$250,000.00

$300,000.00

$262,621.04 $261,680.00 

($941.04)

Forecast Budget Variance
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)
EMPLOYEES



6220 · Salary & 
Wages, $224,855.72 , 

86%

6225 · Payroll Taxes, 
$19,309.05 , 7%

6228 · Misc. Employee 
Benefit, $12,265.27 , 

5%

6230 · Workers Comp, 
$6,191.00 , 2%
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)
EMPLOYEES



($1,500.00)

($1,000.00)

($500.00)

$0.00

$500.00

$1,000.00

$1,500.00

6220 · SALARY & 
WAGES

6225 · PAYROLL 
TAXES

6228 · MISC. 
EMPLOYEE 

BENEFIT

6230 · WORKERS 
COMP

$1,014.28 
($1,139.05)

($565.27) ($251.00)

Variance
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)
EMPLOYEES



13

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)
EMPLOYEES

Employees Forecast Budget Variance 2024 Proposed

6220 · Salary & Wages $224,855.72 $225,870.00 $1,014.28 $224,489.32

6225 · Payroll Taxes $19,309.05 $18,170.00 ($1,139.05) $18,030.23

6228 · Misc. Employee Benefit $12,265.27 $11,700.00 ($565.27) $11,200.02

6230 · Workers Comp $6,191.00 $5,940.00 ($251.00) $5,892.23

Total $262,621.04 $261,680.00 ($941.04) $259,611.80
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

General & Administrative



$0.00

$5,000.00

$10,000.00

$15,000.00

$20,000.00

$25,000.00

FORECAST BUDGET VARIANCE

$21,960.56 

$24,980.00 

$3,019.44 
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

General & Administrative
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

General & Administrative

General & Administrative Forecast Budget Variance 2024 Proposed

6020 · Accounting/Annual Audit $8,000.00 $8,000.00 $0.00 $8,000.00

6025 · Postage $699.06 $1,000.00 $300.94 $1,000.00

6030 · Legal & Professional $3,358.96 $5,000.00 $1,641.04 $5,000.00

6041 · Computer Equip & Supplies $50.00 $150.00 $100.00 $150.00

6042 · Computer Repair & Service $526.18 $500.00 ($26.18) $500.00

6053 · Background Check $1,025.00 $700.00 ($325.00) $665.00

6055 · Association  Admin $340.00 $880.00 $540.00 $836.00

6060 · Bank Service Charges $397.00 $100.00 ($297.00) $100.00

6100 · Bad Debt Expense $833.36 $2,500.00 $1,666.64 $1,200.00

6105 · Office Supplies & Toner $5,377.60 $4,500.00 ($877.60) $5,500.00

6150 · Licensing, Certifications, Educ $1,353.40 $1,500.00 $146.60 $1,500.00

6170 · Tax Return $0.00 $150.00 $150.00 $350.00

Total $21,960.56 $24,980.00 $3,019.44 $24,801.00
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Maintenance & Repair
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Maintenance & Repair

Maintenance & Repair Forecast Budget Variance 2024 Proposed

6320 · Pool Mtnc & Supplies $16,405.72 $11,500.00 ($4,905.72) $14,000.00

6330 · Grounds & Landscaping $7,470.72 $9,800.00 $2,329.28 $6,500.00

6335 · Plumbing Maint $4,780.35 $10,500.00 $5,719.65 $10,500.00

6340 · HVAC Maint & repair $616.36 $700.00 $83.64 $700.00

6350 · Hskp Janitorial Supplies $5,913.73 $7,000.00 $1,086.27 $7,000.00

6360 · General Maintenance $25,307.86 $20,000.00 ($5,307.86) $20,000.00

6370 · Elevator Repair (non covered) $1,300.00 $3,000.00 $1,700.00 $2,000.00

Total $61,794.74 $62,500.00 $705.26 $60,700.00



($4,905.76)

$2,332.92 

$5,719.65 

$83.60 $1,086.23 
($5,307.82)

$1,700.00 

6320 · Pool
Mtnc &
Supplies

6330 · Grounds
& Landscaping

6335 ·
Plumbing

Maint

6340 · HVAC
Maint & repair

6350 · Hskp
Janitorial
Supplies

6360 · General
Maintenance

6370 · Elevator
Repair (non

covered)

NET: $708.82
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Maintenance & Repair



BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Property Insurance

20



$0.00

$50,000.00

$100,000.00

$150,000.00

$200,000.00

$250,000.00

$300,000.00

$350,000.00

$400,000.00

FORECAST BUDGET VARIANCE

$377,810.00 $377,810.00 

$0.04 
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Property Insurance



$290,920.00 , 77%

$39,650.00 , 10%

$47,240.00 , 13%

6540 · Property/Wind

6550 · Flood

6560 · General
Liability/Others
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Property Insurance
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Property Insurance
Property Insurance Forecast Budget Variance 2024 Proposed

6540 · Property/Wind $290,920.00 $290,920.00 ($0.00) $433,423.89

6550 · Flood $62,267.00 $54,830.00 ($7,437.00) $61,982.51

6560 · General Liability/Others $47,240.00 $32,060.00 ($15,180.00) $36,659.29

Total $400,427.00 $377,810.00 ($22,617.00) $532,065.69

New Variance

Previous VariancePrevious Forecast

New Forecast 2023-10-09
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Service Contracts



$48,714.77 $50,120.00 

$1,405.23 

Forecast Budget Variance 25

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Service Contracts



$0.00

$5,000.00

$10,000.00

$15,000.00

$20,000.00

$25,000.00

6260 · 
ELEVATOR 

MAINTENANCE

6270 · PEST 
CONTROL 
INTERIOR

6290 · 
EMERGENCY 

STEAM 
GENERATOR

6295 · FIRE 
EQUIP & PUMP 

INSPCT

6296 · FIRE 
EXTINGUISHER 

ANNUAL 
CERTIF

6297 · LAWN 
MAINTENANCE 

SERVICE

6299 · SOFT 
WATER STEAM 
GENERATORS

6300 · POSTAGE 
METER LEASE

6301 · COPIER 
LEASE

$23,656.02 

$3,407.84 

$1,756.00 
$1,383.00 

$0.00 

$13,200.00 

$619.50 
$701.38 

$3,991.03 
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Service Contracts
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Service Contracts

6260 · Elevator 
Maintenance, $23,656.02 , 

49%

6270 · Pest Control Interior, 
$3,407.84 , 7%6290 · Emergency Steam 

Generator, $1,756.00 , 4%

6295 · Fire Equip & Pump 
Inspct, $1,383.00 , 3%

6296 · Fire Extinguisher 
Annual Certif, $0.00 , 0%

6297 · Lawn Maintenance 
Service, $13,200.00 , 27%

6299 · Soft Water Steam 
Generators, $619.50 , 1%

6300 · Postage Meter 
Lease, $701.38 , 1%

6301 · Copier Lease, 
$3,991.03 , 8%

Service Contracts
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Service Contracts
Service Contracts Forecast Budget Variance 2024 Proposed

6260 · Elevator Maintenance $23,656.02 $23,660.00 $3.98 $23,660.00

6270 · Pest Control Interior $3,407.84 $3,450.00 $42.16 $3,536.00

6290 · Emergency Generator $1,756.00 $1,650.00 ($106.00) $1,800.00

6295 · Fire Equip & Pump Inspct $1,383.00 $2,000.00 $617.00 $1,418.00

6296 · Fire Extinguisher Annual Certif $0.00 $1,500.00 $1,500.00 $1,691.00

6297 · Lawn Maintenance Service $13,200.00 $13,200.00 $0.00 $13,200.00

6299 · Soft Water Steam Generators $619.50 $420.00 ($199.50) $1,200.00

6300 · Postage Meter Lease $701.38 $700.00 ($1.38) $700.00

6301 · Copier Lease $3,991.03 $3,540.00 ($451.03) $4,200.00

Total $48,714.77 $50,120.00 $1,405.23 $51,405.00
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Utilities: 1 of 2
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Utilities: 2 of 2
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

($50,000.00)

$0.00

$50,000.00

$100,000.00

$150,000.00

$200,000.00

$250,000.00

$300,000.00

$350,000.00

$400,000.00

$450,000.00

FORECAST BUDGET VARIANCE

$418,060.15 $411,920.00 

($6,140.16)

Utilities
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Utilities
Utilities Forecast Budget Variance 2024 Proposed

6420 · Phone & Entrance Directory $5,145.14 $4,990.00 ($155.14) $5,402.00

6421 · Cable $115,500.88 $114,360.00 ($1,140.88) $120,078.00

6430 · Electric $67,276.43 $61,730.00 ($5,546.43) $72,659.00

6440 · Water $57,221.58 $53,280.00 ($3,941.58) $61,227.00

6442 · Fireline $1,419.20 $1,560.00 $140.80 $1,500.00

6445 · Sewer $60,645.24 $57,770.00 ($2,875.24) $63,678.00

6448 · Stormwater $30,583.20 $30,610.00 $26.80 $30,610.00

6450 · Garbage $34,092.80 $32,760.00 ($1,332.80) $35,422.00

6455 · Landfill $11,672.40 $11,700.00 $27.60 $11,700.00

6460 · Recycling $5,550.56 $5,560.00 $9.44 $5,560.00

6470 · Generator Fuel $0.00 $200.00 $200.00 $200.00

6480 · Gas for Mowing $226.20 $110.00 ($116.20) $230.00

6485 · Natural Gas $20,075.04 $28,000.00 $7,924.96 $24,000.00

6490 · Utility Taxes and Surcharges $6,268.20 $6,970.00 $701.80 $6,970.00

6491 · Solid Waste Fuel Adjustment $2,383.28 $2,320.00 ($63.28) $2,320.00

Total $418,060.15 $411,920.00 ($6,140.15) $441,556.00
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Reserve Receipts
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Reserve Receipts
Reserve Receipts Forecast Budget Variance 2024 Proposed

5000 · Reserve Assessment $425,503.76 $425,512.00 $8.24

Total $425,503.76 $425,512.00      $0.00



$0.00

$50,000.00

$100,000.00

$150,000.00

$200,000.00

$250,000.00

$300,000.00

$350,000.00

$400,000.00

$450,000.00

FORECAST BUDGET VARIANCE

$425,503.76 $425,512.00 

$8.24 
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Reserve Receipts
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS

Proposal Worksheets
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (INCOME)

Proposal Worksheet

Operating Account Receipts Forecast Budget Variance 2024 Proposed

4010 · Operating Assessments $1,028,408.72 $1,028,169.96 $238.72

4020 · Laundry Revenue $25,026.27 $24,000.00 $7,026.27 $22,032.00

4030 · Party Room Revenue $555.00 $480.00 $235.00 $480.00

4040 · Locker Revenue (after tax) $19,327.80 $19,560.00 ($232.20) $19,560.00

4050 · Late Fee Revenue $2,596.28 $2,100.00 $596.28 $2,100.00

4061 · Administrative Fees $12,400.00 $9,600.00 $6,500.00 $6,385.00

4062 · Background Check Receipts $370.00 $720.00 ($330.00) $0.00

4070 · Cable Income $114,440.00 $114,360.00 $80.00 $120,162.00

Total $1,203,124.07 $1,198,989.96 $14,114.07 $170,719.00



38

Proposal Worksheet

Employees Forecast Budget Variance 2024 Proposed

6220 · Salary & Wages $224,855.72 $225,870.00 $1,014.28 $224,489.32

6225 · Payroll Taxes $19,309.05 $18,170.00 ($1,139.05) $18,030.23

6228 · Misc. Employee Benefit $12,265.27 $11,700.00 ($565.27) $11,200.02

6230 · Workers Comp $6,191.00 $5,940.00 ($251.00) $5,892.23

Total $262,621.04 $261,680.00 ($941.04) $259,611.80

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)
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Proposal Worksheet

General & Administrative Forecast Budget Variance 2024 Proposed

6020 · Accounting/Annual Audit $8,000.00 $8,000.00 $0.00 $8,000.00

6025 · Postage $699.06 $1,000.00 $300.94 $1,000.00

6030 · Legal & Professional $3,358.96 $5,000.00 $1,641.04 $5,000.00

6041 · Computer Equip & Supplies $50.00 $150.00 $100.00 $150.00

6042 · Computer Repair & Service $526.18 $500.00 ($26.18) $500.00

6053 · Background Check $1,025.00 $700.00 ($325.00) $665.00

6055 · Association  Admin $340.00 $880.00 $540.00 $836.00

6060 · Bank Service Charges $397.00 $100.00 ($297.00) $100.00

6100 · Bad Debt Expense $833.36 $2,500.00 $1,666.64 $1,200.00

6105 · Office Supplies & Toner $5,377.60 $4,500.00 ($877.60) $5,500.00

6150 · Licensing, Certifications, Educ $1,353.40 $1,500.00 $146.60 $1,500.00

6170 · Tax Return $0.00 $150.00 $150.00 $350.00

Total $21,960.56 $24,980.00 $3,019.44 $24,801.00

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)
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Proposal Worksheet

Maintenance & Repair Forecast Budget Variance 2024 Proposed

6320 · Pool Mtnc & Supplies $16,405.72 $11,500.00 ($4,905.72) $14,000.00

6330 · Grounds & Landscaping $7,470.72 $9,800.00 $2,329.28 $6,500.00

6335 · Plumbing Maint $4,780.35 $10,500.00 $5,719.65 $10,500.00

6340 · HVAC Maint & repair $616.36 $700.00 $83.64 $700.00

6350 · Hskp Janitorial Supplies $5,913.73 $7,000.00 $1,086.27 $7,000.00

6360 · General Maintenance $25,307.86 $20,000.00 ($5,307.86) $20,000.00

6370 · Elevator Repair (non covered) $1,300.00 $3,000.00 $1,700.00 $2,000.00

Total $61,794.74 $62,500.00 $705.26 $60,700.00

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Property Insurance
Property Insurance Forecast Budget Variance 2024 Proposed

6540 · Property/Wind $290,920.00 $290,920.00 ($0.00) $433,423.89

6550 · Flood $62,267.00 $54,830.00 ($7,437.00) $61,982.51

6560 · General Liability/Others $47,240.00 $32,060.00 ($15,180.00) $36,659.29

Total $400,427.00 $377,810.00 ($22,617.00) $532,065.69

New Variance

Previous VariancePrevious Forecast

New Forecast 2023-10-09
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Proposal Worksheet

Service Contracts Forecast Budget Variance 2024 Proposed

6260 · Elevator Maintenance $23,656.02 $23,660.00 $3.98 $23,660.00

6270 · Pest Control Interior $3,407.84 $3,450.00 $42.16 $3,536.00

6290 · Emergency Generator $1,756.00 $1,650.00 ($106.00) $1,800.00

6295 · Fire Equip & Pump Inspct $1,383.00 $2,000.00 $617.00 $1,418.00

6296 · Fire Extinguisher Annual Certif $0.00 $1,500.00 $1,500.00 $1,691.00

6297 · Lawn Maintenance Service $13,200.00 $13,200.00 $0.00 $13,200.00

6299 · Soft Water Steam Generators $619.50 $420.00 ($199.50) $1,200.00

6300 · Postage Meter Lease $701.38 $700.00 ($1.38) $700.00

6301 · Copier Lease $3,991.03 $3,540.00 ($451.03) $4,200.00

Total $48,714.77 $50,120.00 $1,405.23 $51,405.00

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)
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Proposal Worksheet

Utilities Forecast Budget Variance 2024 Proposed

6420 · Phone & Entrance Directory $5,145.14 $4,990.00 ($155.14) $5,402.00

6421 · Cable $115,500.88 $114,360.00 ($1,140.88) $120,078.00

6430 · Electric $67,276.43 $61,730.00 ($5,546.43) $72,659.00

6440 · Water $57,221.58 $53,280.00 ($3,941.58) $61,227.00

6442 · Fireline $1,419.20 $1,560.00 $140.80 $1,500.00

6445 · Sewer $60,645.24 $57,770.00 ($2,875.24) $63,678.00

6448 · Stormwater $30,583.20 $30,610.00 $26.80 $30,610.00

6450 · Garbage $34,092.80 $32,760.00 ($1,332.80) $35,422.00

6455 · Landfill $11,672.40 $11,700.00 $27.60 $11,700.00

6460 · Recycling $5,550.56 $5,560.00 $9.44 $5,560.00

6470 · Generator Fuel $0.00 $200.00 $200.00 $200.00

6480 · Gas for Mowing $226.20 $110.00 ($116.20) $230.00

6485 · Natural Gas $20,075.04 $28,000.00 $7,924.96 $24,000.00

6490 · Utility Taxes and Surcharges $6,268.20 $6,970.00 $701.80 $6,970.00

6491 · Solid Waste Fuel Adjustment $2,383.28 $2,320.00 ($63.28) $2,320.00

Total $418,060.15 $411,920.00 ($6,140.15) $441,556.00

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)
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Proposal Worksheet

Reserve Receipts Forecast Budget Variance 2024 Proposed

5000 · Reserve Assessment $425,503.76 $425,512.00 $8.24

Total $425,503.76 $425,512.00      $0.00

$1,370,139.49

Proposed Expense Budget 2024

BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)



$1,028,408.72 , 66%

$114,360.00 , 7%

$425,503.76 , 27%

Forecast

4010 · Operating Assessments

4070 · Cable Income

5000 · Reserve Assessment
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (INCOME)

Our total monthly fee is made up of 3 components

How is my HOA Money applied??
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (INCOME)

Our total monthly fee is made up of 3 components
How is my HOA Money applied??
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BAYSHORE CONDOMINIUMS - 2024 - BUDGET PROCESS (EXPENSES)

Effective January 1st 2025, for condominiums 25 years and older 
and more than 3 stories, reserves must be fully funded for the 
critical categories of the SIRS. 

https://www.flsenate.gov/Committees/billsummaries/2023/html/3187

https://reservestudyfl.com/2023-florida-reserve-funding-updates/

https://www.flsenate.gov/Committees/billsummaries/2023/html/3187
https://reservestudyfl.com/2023-florida-reserve-funding-updates/

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42
	Slide 43
	Slide 44
	Slide 45
	Slide 46
	Slide 47

